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CERRO VERDE PROJECT EXPLORATION UPDATE 

¶ Over 11km of prospective veins and structures mapped 

¶ Individual mineralised structures over 1,200m long identified 

¶ Rock chip values up 17.3 g/t gold, 7.69% copper and 360g/t silver 

Genesis Minerals [ƛƳƛǘŜŘ όάDŜƴŜǎƛǎέΣ !{·Υ Da5ύ ƛǎ ǇƭŜŀǎŜŘ ǘƻ ǊŜǇƻǊǘ on results from its ongoing 
exploration program at the Cerro Verde Project in northern Chile. 

A recent mapping and sampling program, undertaken over a 4km by 2km area at Cerro Verde, has 
outlined over 11.2km of prospective veins and structures (Figures 1 and 2).  A total of 185 rock chip 
samples have been collected during the mapping phase with analytical results up to 17.3 g/t gold, 
7.69% copper and 360g/t silver returned (Table 1). 

The veins and structures are defined by quartz-iron oxide (goethite +/ - specularite) rich veins 
together with copper oxides.  Individual mineralised structures have been mapped to be up to 
1,200m long, ranging from approximately 0.5m to over 8m wide.  The mapped structures commonly 
strike NNE and dip both steeply east and west.  Very little drilling has been undertaken previously to 
test these structures. 

Mapping and a topographic survey in the central part of the Project has also highlighted a number of 
areas that host historical workings, confirming the prospectivity of the Project.  Only limited 
information is available on these workings. 

Exploration in the coming months will comprise further detailed rock chip sampling, geological 
structural mapping and geophysical surveying prior to drilling.  A number of areas within the Project 
area, that may host extensions to the recently delineated mineralisation, remain unexplored and 
warrant first pass sampling and mapping.  These include more than 4km of strike to the north, 2km 
of strike to the south and 1km of strike to the east of the recently mapped area. 
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Figure 1 Rock chip sample locations with gold values and mapped structures 
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Figure 2 Rock chip sample locations with copper values and mapped structures 
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Background 

The Cerro Verde Project is located in the Atacama Desert in Chile in an area with very good 
infrastructure about 850 km north of Santiago, 80 km south of the city of Copiapó and 75km east of 
the Pacific Ocean.  The Project is located within the highly mineralised Palaeocene metallogenic belt 
of northern Chile. 

The Project can be readily accessed by a sealed road and well-formed gravel roads from Copiapó.  
The altitude ranges from 1,800 to 2,200m, with low to moderate relief.  Exploration can be 
conducted all year round. 

Previous rock chip sampling at the Project defined strong gold, copper and silver mineralisation at 
surface.  Numerous high grade structures remain untested and the potential for discovery of new 
high grade veins is considered high.  tƻǘŜƴǘƛŀƭ ŀƭǎƻ ŜȄƛǎǘǎ ǘƻ ŘŜŦƛƴŜ ǇƻǊǇƘȅǊȅ ƘƻǎǘŜŘ ƎƻƭŘπŎƻǇǇŜǊ 
mineralisation at the Project.  

 

Figure 3 Cerro Verde Location Map 

¢ƘŜ tǊƻƧŜŎǘ Ƙƻǎǘǎ ŀ ǎǳōπǇŀǊŀƭƭŜƭ ǎǿŀǊƳ ƻŦ ǇǊŜŎƛƻǳǎ ŀƴŘ ōŀǎŜ ƳŜǘŀƭπōŜŀǊƛƴƎ ǉǳŀǊǘȊ ǎǇŜŎǳƭŀǊƛǘŜ ǾŜƛƴǎ 
ŜȄǇƻǎŜŘ ŀƭƻƴƎ ǘƘŜ ǿŜǎǘŜǊƴ Ŧƭŀƴƪ ƻŦ ŀ ŎŀƭŘŜǊŀ ǎȅǎǘŜƳ ǘƘŀǘ ƛǎ ŜƭƻƴƎŀǘŜŘ ƴƻǊǘƘπǎƻǳǘƘΦ ¢ƘŜ Ƙƻǎǘ ǊƻŎƪǎ 
comprise a sequence of Paleocene aƴŘŜǎƛǘƛŎ ǾƻƭŎŀƴƛŎƭŀǎǘƛŎǎΣ ŘŀŎƛǘŜ ŀƴŘ ǊƘȅƻƭƛǘŜ ŦƭƻǿǎΣ ŦƭƻǿπŘƻƳŜǎΣ 
ŘƛŀǘǊŜƳŜπƭƛƪŜ ōǊŜŎŎƛŀǎΣ ŀƴŘ ŘƛƪŜǎ ŎŀǇǇŜŘ ōȅ ŀ ōƭŀƴƪŜǘ ƻŦ ǊƘȅƻƭƛǘƛŎ ƛƎƴƛƳōǊƛǘŜǎΦ hǊŜπōŜŀǊƛƴƎ ǾŜƛƴǎ Ŏǳǘ 
the entire stratigraphic column. Mineralised veins and structures strike north to north east with 
moderate to steep dips to the east and west.  

Historic mining in the area dates back to the 1800s with several high grade veins mined at depth. 
Only limited historic mining records are currently available to Genesis.  However, records indicate 
that in 1869 some 8,500 tonnes at ~17% copper were extracted from mines in the area.   

Between 2004 and 2005 Hochschilds (MH Chile) explored the area by limited surface mapping, 
sampling (334 surface samples) and limited diamond drilling.  The surface rock chip sampling by 
Hochschilds highlighted significant gold, copper and silver surface mineralisation over a 4km by 2km 
area.  

No other modern exploration is known to have been conducted at the Project.  

DŜƴŜǎƛǎ ŎƻƴǎƛŘŜǊǎ ǘƘŜǊŜ ǘƻ ōŜ ǾŜǊȅ ƎƻƻŘ ǇƻǘŜƴǘƛŀƭ ǘƻ ƭƻŎŀǘŜ ŀƴŘ ŘŜŦƛƴŜ ƴǳƳŜǊƻǳǎ ƘƛƎƘ ƎǊŀŘŜ ƎƻƭŘπ
ŎƻǇǇŜǊπǎƛƭǾŜǊ ǊƛŎƘ ǎǘǊǳŎǘǳǊŜǎ ŀǘ ǘƘŜ /ŜǊǊƻ Verde Project. Both known and new structures are 
considered high priority targets. If exploration is successful the proximity to existing processing 
facilities presents potential for near term cash flow with low capital start-up cost.  
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Genesis signed an option agreement with a private Chilean company in September 2010 providing it 
the exclusive right to acquire a 100% interest in the Cerro Verde Project.  Staged payments totalling 
US$4,000,000 are due over a 5 year period with the next payment due in September 2012. 

 

 

 

 

Michael Fowler  

Managing Director  

 

Further Information 

Contact - Michael Fowler 

+618 9322 6178 or mfowler@genesisminerals.com.au 

 

Competent Person Statement 

¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǘƘƛǎ ŀƴƴƻǳƴŎŜƳŜƴǘ ǿŀǎ ŎƻƳǇƛƭŜŘ ōȅ aƛŎƘŀŜƭ CƻǿƭŜǊΣ DŜƴŜǎƛǎ aƛƴŜǊŀƭǎ [ƛƳƛǘŜŘΩǎ aŀƴŀging Director, who 
is a Member of The Australasian Institute of Mining and Metallurgy.  Michael Fowler has sufficient experience that is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to 
qualify as a Competent Person as defined in the 2004 JORC Code.  Michael Fowler consents to the inclusion in the 
announcement of the matters based on his information in the form and context in which it appears. 

Table 1 Rock Chip Samples and analytical results, November 2011. 

Sample East North Au (ppm) Cu (%) Ag (ppm) 

500251 388,121 6,899,198 0.86 0.70 41 

500252 388,137 6,899,206 0.01 0.19 12 

500253 388,133 6,899,208 0.60 0.91 79 

500254 388,107 6,899,116 0.02 0.18 1 

500255 388,037 6,899,041 0.39 0.34 2 

500256 388,393 6,898,841 0.77 1.13 33 

500257 388,265 6,898,887 1.27 1.08 100 

500258 388,311 6,898,987 0.41 1.38 58 

500259 388,108 6,898,565 4.29 0.88 44 

500260 388,049 6,898,421 0.26 0.84 11 

500261 388,031 6,898,190 0.27 2.01 29 

500262 388,031 6,898,190 0.01 0.32 6 

500263 387,891 6,897,895 0.11 0.44 35 

500264 387,891 6,897,895 0.06 0.46 6 

500265 387,781 6,897,786 0.02 1.48 10 

500266 387,754 6,898,014 0.10 0.28 5 

500267 387,713 6,898,150 0.34 1.35 22 

500268 387,706 6,898,409 0.24 0.55 4 

500269 388,379 6,899,234 2.33 1.95 360 

500270 388,351 6,899,145 2.65 1.33 99 

500271 388,300 6,899,179 0.03 0.01 1 

500272 388,320 6,899,236 0.03 0.01 0 

500273 388,621 6,898,887 0.02 0.09 3 

500274 388,651 6,898,971 0.07 0.21 28 

500275 388,663 6,899,047 0.36 0.21 33 

500276 388,702 6,899,100 -0.01 0.00 0 

500277 388,545 6,899,108 0.01 0.07 1 

500278 388,502 6,898,983 0.01 0.12 0 

500279 388,584 6,898,797 0.02 0.05 3 

mailto:mfowler@genesisminerals.com.au



