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ACQUISITION OF ULYSSES 
GOLD PROJECT  

Targeting Near Term Production - 2016 
Highlights 
• Genesis agrees to acquire the Ulysses Gold Deposit near 

Leonora 

• Resource drilling to commence on completion of 
acquisition with a mining study to be completed by 
December 2015 

• Project contains an initial shallow JORC (2012) Mineral 
Resource (see Table 1) of 138,000 ounces of gold in one 
deposit on granted mining lease 

• Drilling at Ulysses has previously returned significant, 
unmined, high-grade gold results including: 

 13m @ 6.0g/t gold  
 9m @ 6.7g/t gold   
 9.1m @ 7.6 g/t gold 
 11m @ 5.1 g/t gold 
 8m @ 6.1 g/t gold  
 21m @ 2.0g/t gold 
 11.4m @ 3.7 g/t gold 
 12m @ 3.3 g/t gold 

• Resource untested below approximately 100m and open 
along strike 

• Multiple drill ready targets outside of known resource 
envelope – no exploration since 2002 

• Located close to regional mining infrastructure, 30km 
south of Leonora 

• The acquisition builds on the Company’s strategy to 
cheaply acquire (<$3/oz) low risk gold projects with strong 
potential for shallow, high-grade resources capable of 
rapid and cheap development 

• Complements Genesis’ ongoing strategy at its 100% 
owned Viking Project 
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Genesis Minerals Limited (“Genesis” or “Company) 
(ASX: GMD) is pleased to announce that it has 
acquired the Ulysses Gold Project (“Ulysses” or 
“Project”) from a private party (“Vendors”) subject 
to certain conditions.   
The Project is centred approximately 30km south 
of the town of Leonora and approximately 200km 
north of Kalgoorlie in Western Australia (Figure 1).  
The Project contains the Ulysses Deposit which has 
an estimated Indicated and Inferred Resource of 
2.1 million tonnes at 2.1g/t gold for 138,000 
ounces (see Appendix 1).  The Ulysses Deposit was 
mined by Sons of Gwalia NL (“SGW”) in 2002 
producing 24,985 ounces of gold.  SGW elected to 
cease mining following the initial production of 
266,000 tonnes at 2.9 g/t gold from a shallow open 
pit due to the prevailing gold price and a 4.75% 
royalty (which has since been extinguished) 
becoming payable after the production of 25,000 
ounces to SGW’s joint venture partner at the time. 
Upon completion of the acquisition Genesis 
intends to complete, over the next 6 months, 
further drilling to upgrade the confidence in the 
resource, extend the ore body at depth and along 
strike and undertake a mining study on the 
deposit.  Recent scoping studies undertaken on the 
current resource indicate the potential for high-
grade open pit development with toll treatment of ore and low capital start-up costs.   
The Company believes that subject to the upcoming drilling program and a positive mining study the Project 
can be brought into production within a 9 to 18 months timeframe.  The Ulysses Deposit is located on the 
granted Mining Lease 40/166 and there are no obvious impediments to mining.  The Project is close to 
mining infrastructure which may allow toll treatment of ore from Ulysses. 

This acquisition, when completed, will allow the Company to achieve rapid growth through its strategy of 
acquiring projects with excellent potential for defining shallow, high-grade gold resources capable of being 
rapidly and efficiently advanced towards development.  This complements Genesis’ ongoing strategy at its 
100% owned Viking Project to the south where it is drill testing a series of targets for high grade, shallow gold 
resources with access to infrastructure and nearby toll treatment options. 

 
Figure 2 View of Ulysses Open Pit looking WNW 

Figure 1 
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Exploration and Development Potential 
Numerous significant drill results (Figure 4) exist outside of the mined pit and form part of the current 
resource to be targeted for potential development.  Significant, unmined, high-grade gold results at the 
deposit include: 

 13m @ 6.0g/t gold 
 9m@ 6.7g/t gold   
 9.1m @ 7.6 g/t gold 
 11m @ 5.1 g/t gold 
 8m @ 6.1 g/t gold  
 21m @ 2.0g/t gold 
 11.4m @ 3.7 g/t gold 
 12m @ 3.3 g/t gold 
 3m @ 9.0g/t gold 
 4m @ 6.9g/t gold 
 15m @ 4.0g/t gold 
 8m @ 4.1 g/t gold 

 
Figure 3 Ulysses deposit drill hole plan in local grid 

A full list of intersections is provided in Appendix 2.  The upcoming drilling program will increase the 
confidence in the current resource and target the depth and strike extensions of the resource. 

M40/166 



    Genesis Minerals Limited 

ASX Release 9 June 2015   4 
 

 
Figure 4 Ulysses Deposit Section 11,800E 

The current moderately north dipping resource is defined continuously over 1km of strike and is open along 
strike and at depth with the majority of the current resource tested to only 100m vertical depth (Figure 5).   

 

Figure 5 Ulysses Resources looking to the SSE 

Numerous targets exist outside of the current resource (Figure 6).  The magnetic image in Figure 6 shows 
the dominant structural trends in the area around the Ulysses Pit.  The dominant west-northwest and 
northwest structural trends reflect lithological banding, with magnetic highs corresponding to mafic units. 
A series of slightly oblique northwest-trending structures disrupts and in places truncates the lithological 
bands and likely represent northeast-dipping thrust faults that have formed during major east-west 
compression (D2-3 event).  The location of the Ulysses Deposit is likely a result of the intersection 
between early bedding-parallel faults, and the oblique fault (WNW) that appears to offset the lithological 
bands. 
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A number of high priority targets have been identified in the immediate vicinity of the Ulysses resource 
comprising existing drill holes requiring immediate follow up and the combination of intersection zones 
between bedding parallel faults, west-northwest shears and the east-northeast trending faults. 

 
Figure 6 High priority drill targets outside of current resource. 

There are also a number of regional targets requiring exploration. 

Terms of Agreement 

Genesis will acquire from the Vendors 100% of the equity of Ulysses Mining Pty Ltd (“UM”) which will hold 
the three tenements that comprise the Project.   

Under the terms of the agreement Genesis is required to: 

i. pay to the Vendors $100,000 by the allotment of ordinary shares in Genesis (issue price to be the 
same as any proposed Capital Raising) by June 30, 2015(“Stage 1 Completion”); 

ii. pay to the Vendors $75,000 in cash on the completion of the capital raising; and  
iii. pay to the Vendors $200,000 cash within 6 months of Stage 1 Completion (“Final Completion Date”).  

The agreement is subject to and conditional upon: 

i. Genesis completing a financial and legal due diligence on the Company and the Tenements, to the 
sole and absolute satisfaction of the Company;  

ii. the Vendors receiving confirmation from Genesis that Genesis has the ability to raise sufficient 
funds to meet the exploration expenditure commitment of at least $300,000 as set out in the 
agreement; 

iii. UM being the legal and beneficial holder of 100% of the Tenements; and 
iv. each of the Vendors entering into a Voluntary Escrow Deed with Genesis. 

Within six months of the Stage 1 Completion Date, Genesis must incur expenditure of not less than 
$300,000 directly on drilling (minimum 2,500m), assaying and supervision, and a mining study and 
permitting activities on M40/166. 

A further payment to the Vendors of $10 per dry metric tonne of ore from the Tenements, which is 
treated through a toll treatment plant (30 days from out-turn of payment from refiner) will be paid for the 
first 200,000 dry metric tonnes of ore processed.  
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Project Background 

The Ulysses Project comprises 3 granted tenements 
(M40/166, E40/295 and E40/312) and is centred 
approximately 30km south of Leonora and 12km 
west of the Orient Well deposit on the pastoral 
lease held by Melita Station.  The Ulysses resource 
is wholly contained within Mining Lease 40/166 
(Figure 7).  

The Ulysses deposit was mined by Sons of Gwalia 
NL in 2002 producing 266,358 t @ 2.92 g/t Au for 
24,985 ounces of gold.  St Barbara Limited acquired 
the project in April 2004 as part of the purchase of 
the Sons of Gwalia Gold Division.  Mining Lease 
40/166 was the subject of a joint venture between 
St Barbara (60%) and Dalrymple (Norilsk) (40%).  No 
exploration has been completed since the 
completion of mining in 2002.  

Geology 

The Project is situated within the Gindalbie Terrane 
of the Archaean Norseman-Wiluna Greenstone Belt.  
At a regional scale, other deposits in the Orient Well 
and Admiral mine camps have produced over 
120,000 ounces from open pits and are also located 
on the northwest to west-northwest trending shear 
system that extends over to the domain bounding 
Emu Fault.  The clear association of gold deposits 
with this shear system indicates that these faults are 
a major control on gold mineralisation in this area 
and represent 2nd order structures extending off 
the 1st order Emu Fault.  The network of shears in 
this area represents accommodation structures 
formed between the Emu Fault and the margin of 
the Raeside Batholith during the strong east-west 
compression (D2-3 event).  The gold deposits also 
appear to be located at the intersection of the 
northwest-trending shears and the east- to east-
northeast trending faults. 

The lithologies in the Ulysses deposit area comprise 
a mafic sequence comprising basalt, dolerite and 
mafic schists.  The bulk of the gold mineralisation at 
Ulysses coincides with strong potassic alteration 
within the strongly sheared and altered mafic schist 
units, as well as within the sheared basalt, within an 
anastomosing shear zone which cross-cuts the 
locally northwest (magnetic) striking mafic 
sequence.  This mafic sequence dips shallowly-
moderately toward the northeast at approximately 
30 to 40o.  A distinctive assemblage of biotite + 
sericite + pyrite ± carbonate alteration is closely 
associated with gold mineralisation at Ulysses. 
 Figure 8 Regional gravity and TMI images 

Figure 7  
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Michael Fowler 

Managing Director  

Further Information 

Contact - Michael Fowler 

+61 8 9322 6178 or mfowler@genesisminerals.com.au 

 
COMPETENT PERSONS STATEMENTS 
 
The information in this report that relates to Exploration Results is based on information compiled by Mr. Michael Fowler 
who is a full-time employee of the Company, a shareholder of Genesis Minerals Limited and is a member of the 
Australasian Institute of Mining and Metallurgy.  Mr. Fowler has sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent 
Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves’.  Mr. Fowler consents to the inclusion in the report of the matters based on his information in the form 
and context in which it appears. 
 
The Information in this report that relates to Mineral Resources is based on information compiled by Mr Paul Payne, a 
Competent Person who is a Member of the Australasian Institute of Mining and Metallurgy.  Mr Payne is a full-time 
employee of Payne Geological Services and is a shareholder of Genesis Minerals Limited.  Mr Payne has sufficient 
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being 
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves”.  Mr Payne consents to the inclusion in the report of the 
matters based on his information in the form and context in which it appears. 
  

mailto:mfowler@genesisminerals.com.au


    Genesis Minerals Limited 

ASX Release 9 June 2015   8 
 

 
 

Appendix 1 Resource Summary – Ulysses Gold Deposit December 2012 Estimate 

 Undiluted Resource – 0.75g/t Au Cut-off 
Class Tonnes (Mt) Au g/t Au Oz 

Measured - - - 

Indicated 1.93 2.1 128,000 

Inferred 0.15 2.1 10,000 

Total 2.08 2.1 138,000 

 
The resource estimate was completed using the following parameters: 

• The mineralisation at Ulysses strikes at approximately 075o and dips consistently at 40o to the NNW; 
•  The Mineral Resource extends over a strike length of 1,000m and includes the 150m vertical interval from 

415mRL to 265mRL;   
• The majority of drilling was completed in 2000 and 2001 by Sons of Gwalia Limited; 
• 247 RC and 9 diamond drill holes were used in the resource estimate for a total of 20,794m of drilling. 

Holes were generally angled to -60o to 180o and drilled on a regular 25m by 25m grid with some areas at 
spacings of up to 100m by 30m; 

• Samples were generally collected at 1m or 2m intervals. RC drilling used a face sampling hammer and 
samples were collected from a splitter after passing through the rig cyclone. Diamond core was cut with a 
saw and half core submitted for assay; 

• RC and core samples were fire assayed at the Amdel laboratory in Kalgoorlie; 
• No QAQC data was located for historic drilling; 
• The majority of resource drill hole collars were accurately surveyed in MGA grid then transformed to local 

grid; 
• Down hole surveys were carried out for most holes; 
• Resource domains were constructed using a 0.3g/t Au cut-off grade. Weathering surfaces were defined 

based on logged weathering codes;  
• Samples within the wireframes were composited to even 1.0m intervals. A high grade cut of 40g/t was 

applied to the composited data; 
• Grade interpolation using Ordinary Kriging was used to estimate block grades. A single pass search with a 

maximum range of 60m was used based on a minimum of 12 and a maximum of 20 samples;  
• A Surpac block model was used for the estimate with a block size of 10m NS by 10m EW by 5m vertical 

with sub-cells of 2.5m x 2.5m x 1.25m; 
• Bulk density values of 2.1t/m3 for oxide, 2.5t/m3 for transition and 2.8t/m3 for fresh were used. The values 

were based on density determinations carried out on drill core; 
• The portion of the resource defined by the 25m by 25m up to 100m by 30m spaced drilling, and where 

continuity of mineralisation was demonstrated was classified as Indicated Mineral Resource. The 
remainder of the deposit was classified as Inferred Mineral Resource due to the wider drill hole spacings 
and extrapolation beyond the limits of drilling; 

• Previous mining had occurred at the deposit to a maximum depth of 66m. The reported Mineral Resource 
excludes the mined portion of the deposit.  
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Appendix 2 Significant intersections in local grid from Previous RC and DD Drilling at the Ulysses Deposit.  

Intersections > 10 gram * metres 

Hole ID Type East North RL Depth Dip Az From 
(m) 

To 
(m) 

Length 
(m) 

Au 
ppm 

DMC068 RC 12,400 20,016 414 126 -60 181 58 66 8 2.89 

DMC069 RC 12,300 20,001 415 123 -60 181 84 89 5 2.43 

DMC074 RC 12,797 20,322 413 132 -60 181 99 112 13 1.62 

DMC078 RC 12,500 20,122 413 162 -60 181 112 123 11 3.14 

DMC083 RC 11,800 19,803 414 96 -60 181 57 68 11 5.09 

DMC084 RC 12,000 19,841 418 120 -60 181 48 58 10 2.16 

DMC085 RC 11,801 19,854 414 120 -60 181 87 96 9 6.69 

DMC089 RC 11,750 19,915 413 160 -60 178 126 129 3 4.95 

DMC090 RC 11,799 19,779 414 72 -60 180 41 54 13 5.97 

DMC091 RC 11,799 19,904 413 138 -60 180 113 120 7 4.29 

DMC101 RC 12,450 19,952 414 40 -60 180 13 31 18 2.35 

DMC104 RC 12,350 20,016 415 120 -60 180 98 101 3 4.94 

DMC108 RC 12,551 20,096 413 138 -61 182 103 112 9 2.08 

DMC113 RC 12,501 20,177 413 168 -60 181 139 148 9 2.78 

DMC257 RC 11,827 19,759 414 78 -60 182 16 28 12 3.33 

DMC258 RC 11,827 19,777 414 85 -60 182 37 43 6 3.85 

DMC259 RC 11,826 19,802 414 90 -60 182 51 61 10 1.69 

UDH1 DDH 12,859 20,350 414 160 -60 181 93 101 8 2.25 

UDH6 DDH 11,800 19,862 414 126.9 -60 174 90.8 99.9 9.1 7.62 

UDH9 DDH 12,475 20,084 413 130 -60 179 94.55 106 11.45 3.69 

ULC002 RC 11,725 19,733 413 35 -60 182 22 29 7 2.30 

ULC006 RC 11,725 19,825 413 95 -60 181 74 81 7 3.88 

ULC012 RC 11,775 19,773 413 70 -60 182 40 51 11 1.75 

ULC013 RC 11,775 19,795 413 80 -60 183 64 68 4 6.26 

ULC014 RC 11,776 19,819 413 90 -60 180 77 80 3 9.03 

ULC017 RC 11,772 19,887 413 129 -60 178 118 120 2 6.06 

ULC019 RC 11,800 19,765 413 60 -60 180 35 43 8 6.14 

ULC020 RC 11,800 19,827 414 100 -60 181 74 81 7 2.07 

ULC021 RC 11,802 19,875 414 135 -60 181 96 106 10 1.93 

ULC022 RC 11,825 19,736 414 30 -90 179 6 16 10 3.95 

ULC023 RC 11,825 19,821 414 90 -60 181 63 75 12 1.62 

ULC027 RC 11,875 19,774 414 50 -60 179 33 40 7 2.41 

ULC036 RC 12,050 19,811 418 50 -60 182 13 19 6 6.27 

ULC039 RC 12,075 19,832 418 60 -59 180 25 36 11 0.92 

        40 45 5 6.75 

ULC040 RC 12,075 19,855 418 75 -60 182 55 64 9 2.26 

ULC042 RC 12,100 19,809 418 30 -60 178 9 21 12 4.74 

ULC044 RC 12,127 19,856 418 60 -60 179 44 49 5 9.97 
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ULC045 RC 12,125 19,880 417 75 -59 180 53 65 12 3.72 

ULC046 RC 12,150 19,820 419 30 -60 182 14 24 10 8.92 

ULC047 RC 12,150 19,848 418 50 -60 181 31 39 8 2.40 

ULC048 RC 12,175 19,889 417 70 -59 182 48 60 12 3.05 

ULC050 RC 12,175 19,936 416 90 -60 179 74 78 4 3.54 

ULC054 RC 12,200 19,907 417 75 -59 181 59 65 6 4.91 

ULC055 RC 12,200 19,935 416 90 -60 183 69 79 10 2.59 

ULC056 RC 12,200 19,958 416 100 -60 180 79 87 8 2.66 

ULC058 RC 12,225 19,928 416 85 -60 181 59 62 3 4.62 

ULC060 RC 12,225 19,974 416 115 -59 182 92 96 4 6.94 

ULC063 RC 12,275 19,843 417 30 -60 182 6 15 9 6.40 

ULC064 RC 12,275 19,863 417 40 -60 179 21 31 10 2.24 

ULC065 RC 12,275 19,915 416 65 -59 179 51 58 7 3.26 

ULC066 RC 12,300 19,846 417 30 -59 182 8 15 7 3.33 

ULC067 RC 12,300 19,887 416 45 -60 182 28 39 11 2.25 

ULC068 RC 12,300 19,905 416 55 -59 181 35 50 15 3.71 

ULC069 RC 12,300 19,927 416 70 -59 181 40 59 19 0.65 

ULC072 RC 12,325 19,881 416 40 -60 180 26 34 8 1.78 

ULC073 RC 12,325 19,903 416 55 -59 181 37 43 6 3.19 

ULC074 RC 12,325 19,927 416 70 -60 183 47 55 8 1.52 

ULC076 RC 12,325 19,998 415 105 -60 183 93 96 3 5.93 

ULC079 RC 12,350 19,905 416 45 -59 179 35 43 8 1.92 

ULC084 RC 12,375 19,948 415 75 -60 180 54 59 5 6.51 

ULC086 RC 12,375 19,994 414 100 -60 179 44 49 5 5.21 

        55 66 11 1.00 

ULC088 RC 12,375 20,039 414 120 -60 181 75 79 4 3.06 

        82 87 5 2.55 

ULC091 RC 12,400 19,990 414 85 -59 182 62 73 11 1.14 

ULC098 RC 12,425 19,983 414 80 -59 181 31 55 24 2.77 

ULC100 RC 12,425 20,029 414 105 -59 177 64 69 5 2.91 

        84 89 5 4.13 

ULC101 RC 12,425 20,052 414 120 -60 181 79 86 7 3.33 

        97 100 3 5.66 

ULC104 RC 12,450 19,963 414 45 -59 174 21 34 13 1.59 

ULC110 RC 12,475 20,014 414 87 -60 179 51 63 12 1.13 

        69 76 7 2.61 

ULC112 RC 12,476 20,061 413 117 -59 182 78 100 22 1.60 

ULC113 RC 12,500 19,996 414 81 -60 179 60 64 4 3.38 

ULC114 RC 12,500 20,046 413 100 -60 179 62 88 26 0.57 

ULC115 RC 12,500 20,096 413 125 -60 183 118 122 4 2.86 

ULC117 RC 12,525 19,961 414 55 -60 180 34 44 10 2.52 

ULC119 RC 12,525 20,006 414 80 -59 179 41 53 12 1.05 

        58 69 11 1.70 
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ULC120 RC 12,525 20,029 413 95 -60 177 52 61 9 1.56 

ULC121 RC 12,525 20,053 413 110 -60 179 84 90 6 2.81 

ULC122 RC 12,526 20,076 413 148 -60 183 79 96 17 2.33 

ULC124 RC 12,550 20,022 414 80 -60 180 41 63 22 0.93 

ULC125 RC 12,550 20,070 413 110 -59 182 68 85 17 1.10 

ULC128 RC 12,575 20,011 414 70 -59 181 44 49 5 3.05 

ULC129 RC 12,575 20,033 414 85 -59 181 45 58 13 2.27 

ULC133 RC 11,700 19,819 412 90 -60 176 73 83 10 4.60 

ULC134 RC 11,727 19,847 413 105 -60 175 86 93 7 6.83 

ULC136 RC 11,675 19,800 412 85 -59 176 67 74 7 3.28 

ULC138 RC 11,725 19,869 413 115 -59 181 95 105 10 3.67 

ULC139 RC 11,800 19,924 413 151 -60 179 128 133 5 3.78 

ULC140 RC 11,875 19,749 414 30 -59 180 12 24 12 1.65 

ULC142 RC 12,425 20,075 414 125 -60 180 84 97 13 1.05 

        102 110 8 4.13 

ULC143 RC 12,225 19,997 416 120 -59 179 105 109 4 3.17 

ULC144 RC 12,525 20,096 413 120 -60 176 88 99 11 1.37 

URC031 RC 12,050 19,810 418 60 -60 181 12 18 6 2.90 

URC032 RC 12,098 19,811 418 39 -60 181 11 23 12 12.59 

URC033 RC 12,099 19,835 418 55 -60 181 25 36 11 1.82 

URC034 RC 12,149 19,809 419 30 -60 181 9 13 4 5.90 

URC035 RC 12,149 19,835 419 55 -60 181 20 34 14 5.04 

URC038 RC 12,198 19,861 418 50 -60 181 27 40 13 0.90 

URC039 RC 12,248 19,850 418 40 -60 181 14 26 12 0.98 

URC042 RC 12,298 19,906 416 60 -60 181 36 51 15 4.14 

URC046 RC 12,399 19,941 415 65 -60 181 19 33 14 2.61 

        50 52 2 5.22 

URC05 RC 12,846 20,245 414 70 -60 181 40 55 15 1.17 

URC052 RC 12,846 20,233 414 71 -60 181 36 46 10 3.00 

URC053 RC 12,846 20,262 414 65 -60 181 41 65 24 0.79 

URC054 RC 12,124 19,835 419 52 -60 181 24 36 12 1.08 

URC055 RC 12,075 19,811 418 50 -60 181 22 30 8 1.53 

URC057 RC 12,173 19,851 418 50 -60 181 25 36 11 7.26 

URC06 RC 12,847 20,294 414 90 -60 181 70 75 5 3.43 

URC060 RC 12,225 19,865 418 45 -60 181 26 45 19 1.84 

URC061 RC 12,225 19,885 417 55 -60 181 35 49 14 1.50 

URC062 RC 12,224 19,906 417 60 -60 181 50 60 10 1.28 

URC064 RC 12,874 20,262 414 65 -60 181 34 47 13 1.34 

URC065 RC 12,272 19,890 417 50 -60 181 29 43 14 1.02 

URC066 RC 12,123 19,810 419 41 -60 181 11 15 4 9.21 

URC13 RC 12,551 20,046 413 90 -60 181 53 73 20 0.88 

URC14 RC 12,497 19,971 414 70 -60 181 45 50 5 4.32 

URC15 RC 12,498 20,021 414 100 -60 181 72 76 4 2.88 
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URC16 RC 12,498 20,072 413 120 -60 181 78 99 21 2.06 

URC17 RC 12,448 20,002 414 90 -60 181 36 60 24 1.00 

URC19 RC 12,348 19,967 415 100 -60 181 61 74 13 2.36 

URC22 RC 12,249 19,930 416 80 -60 181 50 52 2 11.28 

        65 70 5 4.14 

URC24 RC 12,197 19,935 416 90 -60 181 70 85 15 4.00 

URC25 RC 12,147 19,862 418 70 -60 181 41 47 6 5.94 

URC27 RC 12,098 19,861 418 70 -60 181 40 50 10 1.54 

URC28 RC 12,099 19,910 417 110 -60 181 82 87 5 2.91 

URC29 RC 12,048 19,835 419 80 -60 181 45 51 6 2.14 
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JORC Table 1 Section 1 Sampling Techniques and Data 

Criteria JORC Code Explanation Commentary 
Sampling 
techniques 

• Nature and quality of sampling (eg cut channels, 
random chips, or specific specialised industry 
standard measurement tools appropriate to the 
minerals under investigation, such as down hole 
gamma sondes, or handheld XRF instruments, etc). 
These examples should not be taken as limiting the 
broad meaning of sampling. 

• Include reference to measures taken to ensure 
sample representivity and the appropriate 
calibration of any measurement tools or systems 
used. 

• Aspects of the determination of mineralisation that 
are Material to the Public Report. In cases where 
‘industry standard’ work has been done this would 
be relatively simple (eg ‘reverse circulation drilling 
was used to obtain 1 m samples from which 3 kg 
was pulverised to produce a 30 g charge for fire 
assay’). In other cases more explanation may be 
required, such as where there is coarse gold that 
has inherent sampling problems. Unusual 
commodities or mineralisation types (eg submarine 
nodules) may warrant disclosure of detailed 
information. 

• Dri l l holes at the deposit include 9 diamond holes 
(DD) and 247 reverse ci rculation holes  and 
regional RAB (Rotary Ai r Blast) and a i r-core (AC) 
dri l l ing;  

• The majority of RC and DD drilling was completed 
in 2000 and 2001 by Sons  of Gwal ia  Limited 
(SGW); 

• In the deposit area, holes were generally angled 
to optimally intersect the minera l i sed zones ; 

• RC samples were collected in one metre intervals 
from a  rig mounted cyclone and ri ffle spl i tter; 

• For RAB dri l l ing, chips  from each 1m interva l  
were dumped on the ground and samples  
scooped from the chip pi les ; 

• For AC, RAB and some RC dri lling, samples  were 
composited into 2m or 3m interva ls  for assay 
with anomalous  interva ls  resubmitted at 1m 
intervals. The majority of RC holes were sampled 
and assayed at 1m interva ls ; 

• DD core was cut using a  diamond saw and ha l f  
core samples  submitted for analys is . 

Drilling 
techniques 

• Drill type (eg core, reverse circulation, open-hole 
hammer, rotary air blast, auger, Bangka, sonic, etc) 
and details (eg core diameter, triple or standard 
tube, depth of diamond tails, face-sampling bit or 
other type, whether core is oriented and if so, by 
what method, etc). 
 

• RC dri l l ing used a  face sampl ing bi t; 
• Diamond drilling was carried out with HQ and NQ 

s ized equipment with s tandard tube; 
• Conventional equipment was used for RAB and 

AC dri l l ing.  

Drill sample 
recovery 

• Method of recording and assessing core and chip 
sample recoveries and results assessed. 

• Measures taken to maximise sample recovery and 
ensure representative nature of the samples. 

• Whether a relationship exists between sample 
recovery and grade and whether sample bias may 
have occurred due to preferential loss/gain of 
fine/coarse material. 

• Recoveries  from his torica l  dri l l ing are not 
documented but for the SGW holes , dri l l ing 
conditions , recoveries  and sample s i ze were 
reported to be good; 

• Diamond core recovery was recorded in the dri l l  
logs  and was  good; 

• There appears  to be no relationship between 
sample recovery and sample grades . 

Logging • Whether core and chip samples have been 
geologically and geotechnically logged to a level of 
detail to support appropriate Mineral Resource 
estimation, mining studies and metallurgical 
studies. 

• Whether logging is qualitative or quantitative in 
nature. Core (or costean, channel, etc) 
photography. 

• The total length and percentage of the relevant 
intersections logged. 

• Al l  diamond drill holes were logged for recovery, 
RQD, geology and s tructure.  

• RC, AC and RAB drilling was  logged for various  
geologica l  attributes . 

• Al l  dri l l  holes  were logged in ful l . 

Sub-sampling 
techniques and 
sample 
preparation 

• If core, whether cut or sawn and whether quarter, 
half or all core taken. 

• If non-core, whether riffled, tube sampled, rotary 
split, etc and whether sampled wet or dry. 

• RC samples were collected from a  rig mounted 
cyclone and splitter in one metre interva ls  and 
spl i t us ing a  multi  s tage ri ffle spl i tter; 

• For RC and DD dri l l  programs, samples  were 
assayed at the Amdel laboratory in Ka lgoorl ie. 
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Criteria JORC Code Explanation Commentary 
• For all sample types, the nature, quality and 

appropriateness of the sample preparation 
technique. 

• Quality control procedures adopted for all sub-
sampling stages to maximise representivity of 
samples. 

• Measures taken to ensure that the sampling is 
representative of the in situ material collected, 
including for instance results for field 
duplicate/second-half sampling. 

• Whether sample sizes are appropriate to the grain 
size of the material being sampled. 

Samples  were dried and a  1kg spl i t was  
pulverized to 80% pass ing 75 microns ; 

• No QAQC reports  have been located for the 
dri l l ing data; 

• Sample s i zes  are cons idered appropriate to 
correctly represent the gold mineralisation based 
on: the s tyle of mineralisation, the thickness and 
cons istency of the intersections , the sampl ing 
methodology and assay va lue ranges  for Au. 

Quality of assay 
data and 
laboratory tests 

• The nature, quality and appropriateness of the 
assaying and laboratory procedures used and 
whether the technique is considered partial or 
total. 

• For geophysical tools, spectrometers, handheld XRF 
instruments, etc, the parameters used in 
determining the analysis including instrument 
make and model, reading times, calibrations 
factors applied and their derivation, etc. 

• Nature of quality control procedures adopted (eg 
standards, blanks, duplicates, external laboratory 
checks) and whether acceptable levels of accuracy 
(ie lack of bias) and precision have been 
established. 

• For SGW RC and DD drilling, analysis was  by fi re 
assay and atomic absorption spectrometry (AAS) 
finish at the Amdel  laboratory in Ka lgoorl ie; 

• The analytical technique used approaches  tota l  
dissolution of gold in most ci rcumstances .  

• No QAQC reports  have been located, however 
overa ll results have been confirmed global ly by 
the gold recovered from the open pi t mining 
operation; 

Verification of 
sampling and 
assaying 

• The verification of significant intersections by either 
independent or alternative company personnel. 

• The use of twinned holes. 
• Documentation of primary data, data entry 

procedures, data verification, data storage 
(physical and electronic) protocols. 

• Discuss any adjustment to assay data. 

• No independent veri fi cation of s igni ficant 
intersections  has  been carried out. 

• A number of early holes  were twinned by SGW 
and resulted in the early holes  being excluded  
from the estimate; 

• Primary data  documentation has  not been 
provided to GMD 

• Data  is well organized and securely s tored in a  
relational  database; 

• Assay va lues  that were below detection l imit 
were adjusted to equal half of the detection limit 
va lue. 

Location of data 
points 

• Accuracy and quality of surveys used to locate drill 
holes (collar and down-hole surveys), trenches, 
mine workings and other locations used in Mineral 
Resource estimation. 

• Specification of the grid system used. 
• Quality and adequacy of topographic control. 

• Dri l l hole collar coordinates  used MGA Zone 51 
datum with transforms  to a  loca l  grid.  

• Dri l l hole collars have been accurately surveyed 
ei ther by l icenced surveyors or using differentia l  
GPS;  

• Topographic control is from detailed topographic 
survey in the vicini ty of the resource and from 
dri l l  hole col lar surveys  elsewhere. 

Data spacing 
and distribution 

• Data spacing for reporting of Exploration Results. 
• Whether the data spacing and distribution is 

sufficient to establish the degree of geological and 
grade continuity appropriate for the Mineral 
Resource and Ore Reserve estimation procedure(s) 
and classifications applied. 

• Whether sample compositing has been applied. 

• For RAB and AC dri lling, the drill hole spacing i s  
variable and up to 400m by 100m; 

• For RC and DD drilling, the hole spacing is largely 
25m by 25m, and 100m by 30m in deeper or 
poorly minera l i sed parts  of the depos i t;  

• The dri l l ing has  demonstrated sufficient 
continui ty in both geologica l  and grade 
continuity to support the defini tion of Minera l  
Resource, and the classifications appl ied under 
the 2012 JORC Code. 

• Prel iminary samples  in the Minera l  Resource 
were based largely on 1m samples  without 
compos i ting. 
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Criteria JORC Code Explanation Commentary 
Orientation of 
data in relation 
to geological 
structure 

• Whether the orientation of sampling achieves 
unbiased sampling of possible structures and the 
extent to which this is known, considering the 
deposit type. 

• If the relationship between the drilling orientation 
and the orientation of key mineralised structures is 
considered to have introduced a sampling bias, this 
should be assessed and reported if material. 

• Holes were generally angled to grid south or to 
optimize the intersection angle with the 
interpreted s tructures . 

• No orientation based sampl ing bias  has  been 
identi fied in the data . 

Sample security • The measures taken to ensure sample security. • Sample security measures  were not recorded. 

Audits or 
reviews 

• The results of any audits or reviews of sampling 
techniques and data. 

• No documentation i s  ava i lable for audits  and 
reviews . 

• The work was  carried out by reputable 
companies us ing industry s tandard methods . 

JORC Table 1 Section 2 Reporting of Exploration Results 

Criteria JORC Code explanation Commentary 

Mineral 
tenement and 
land tenure 
status 

• Type, reference name/number, location and 
ownership including agreements or material issues 
with third parties such as joint ventures, 
partnerships, overriding royalties, native title 
interests, historical sites, wilderness or national 
park and environmental settings. 

• The security of the tenure held at the time of 
reporting along with any known impediments to 
obtaining a license to operate in the area. 

• The depos i t i s  located within Mining Lease 
M40/166 which is owned by Ulysses  Mining Pty 
Ltd 

• The Mining Lease was  granted for a  term of 21 
years  and expires  28 January 2022 

• The tenements  are in good s tanding. 

Exploration 
done by other 
parties 

• Acknowledgment and appraisal of exploration by 
other parties. 

• The tenement was  previous ly held in a  joint 
venture between Sons of Gwalia Limited (“SWG”) 
and Dalrymple Resources  NL. The majori ty of 
dri l ling was  completed by SWG between 1999 
and 2001. 

• The project was acquired by St Barbara  Limited 
(“SMB”) in 2004. SBM work was  l imited to 
resource model l ing and geologica l  review. 

Geology • Deposit type, geological setting and style of 
mineralisation. 

• Ulysses is a  orogenic, lode-style depos i t hosted  
within mafic rocks  of the Norseman-Wi luna 
greenstone bel t 

• Gold mineralisation occurs within a  s trong zone 
of shearing and biotite-sericite-pyri te a l teration 
typica l ly 5-10m true width. 

• The shear zone strikes east-west and dips  30-40o 
to the north. 

Drill hole 
information 

• A summary of all information material to the under-
standing of the exploration results including a 
tabulation of the following information for all 
Material drill holes: 
• easting and northing of the drill hole collar 
• elevation or RL (Reduced Level – elevation above 

sea level in metres) of the drill hole collar 
• dip and azimuth of the hole 
• down hole length and interception depth 
• hole length 

• If the exclusion of this information is justified on the 
basis that the information is not Material and this 
exclusion does not detract from the understanding 
of the report, the Competent Person should clearly 
explain why this is the case. 

• Results of previous exploration at the project are 
provided in Appendix 2 

• Dri l l hole locations are shown on the map within 
the body of this  ASX release.  . 
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Criteria JORC Code explanation Commentary 

 
Data 
aggregation 
methods 

• In reporting Exploration Results, weighting 
averaging techniques, maximum and/or minimum 
grade truncations (e.g. cutting of high grades) and 
cut-off grades are usually Material and should be 
stated. 

• Where aggregate intercepts incorporate short 
lengths of high grade results and longer lengths of 
low grade results, the procedure used for such 
aggregation should be stated and some typical 
examples of such aggregations should be shown in 
detail. 

• The assumptions used for any reporting of metal 
equivalent values should be clearly stated. 

• Length weighted average grades  have been 
reported. 

• No high grade cuts  have been appl ied 

• Metal  equivalent va lues  are not being reported. 

Relationship 
between 
mineralisation 
widths and 
intercept 
lengths 

• These relationships are particularly important in the 
reporting of Exploration Results. 

• If the geometry of the mineralisation with respect 
to the drill hole angle is known, its nature should be 
reported. 

• If it is not known and only the down hole lengths are 
reported, there should be a clear statement to this 
effect (e.g.’down hole length, true width not 
known’). 

• Dri l l holes are angled to local grid south which i s  
approximately perpendicular to the orientation of 
the minera l i sed trend.  

Diagrams • Appropriate maps and sections (with scales) and 
tabulations of intercepts should be included for any 
significant discovery being reported. These should 
include, but not be limited to a plan view of drill hole 
collar locations and appropriate sectional views. 

• A plan showing the Ulysses dri l l ing i s  included 
within this  ASX release.  

 

Balanced 
Reporting 

• Accuracy and quality of surveys used to locate drill 
holes (collar and down-hole surveys), trenches, 
mine workings and other locations used in Mineral 
Resource estimation. 

• Where comprehensive reporting of all Exploration 
Results is not practicable, representative reporting 
of both low and high grades and/or widths should 
be practiced to avoid misleading reporting of 
Exploration Results. 

• Dri l l hole collar survey methods  are not known, 
but the holes  appear to have been accurately 
surveyed 

• The majority of resource holes  had down hole 
surveys . Many of the surveys  were EMS, but for 
many other holes , the method i s  not known 

• The results of all significant resource dri l l  holes  
have been reported. 

• Results of RAB and AC holes are not materia l  to 
the project 

Other 
substantive 
exploration 
data 

• Other exploration data, if meaningful and material, 
should be reported including (but not limited to): 
geological observations; geophysical survey results; 
geochemical survey results; bulk samples - size and 
method of treatment; metallurgical test results; bulk 
density, groundwater, geotechnical and rock 
characteristics; potential deleterious or 
contaminating substances. 

• Regional  exploration programs have been 
conducted including RAB dri l l ing and 
geochemical sampling. The results have not been 
used in the Minera l  Resource estimate.  

Further work • The nature and scale of planned further work (e.g. 
tests for lateral extensions or depth extensions or 
large- scale step-out drilling). 

• Diagrams clearly highlighting the areas of possible 
extensions, including the main geological 
interpretations and future drilling areas, provided 
this information is not commercially sensitive. 

• Further work at the deposit will be guided by the 
results of pit optimisation analysis of the Mineral 
Resource. 

• Along strike and down dip lode extens ions  are 
l ikely targets  for further exploration. 

• Regional exploration results will be assessed to 
identi fy other targets . 
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JORC Table 1 Section 3 Estimation and Reporting of Mineral Resources 

Criteria JORC Code explanation Commentary 

Database 
integrity 

• Measures taken to ensure that data has not been 
corrupted by, for example, transcription or keying 
errors, between its initial collection and its use for 
Mineral Resource estimation purposes. 

• Data validation procedures used. 

• Resource geologists carried out visual va lidation. 
• Current electronic data was compared to original 

records  submitted to the DMP WAMEX database 
 

Site visits • Comment on any site visits undertaken by the 
Competent Person and the outcome of those visits. 

• If no site visits have been undertaken indicate why 
this is the case. 

• A recent s i te vis i t was  undertaken by the 
Competent Person to verify the extent of mining 
operations , locate dri l l  col lars  from previous  
dri l ling and confirm that no obvious impediments 
to future project exploration or development 
were present. 

Geological 
interpretation 

• Confidence in (or conversely, the uncertainty of) the 
geological interpretation of the mineral deposit. 

• Nature of the data used and of any assumptions 
made. 

• The effect, if any, of alternative interpretations on 
Mineral Resource estimation. 

• The use of geology in guiding and controlling 
Mineral Resource estimation. 

 
• The factors affecting continuity both of grade and 

geology. 

• The confidence in the geological interpretation is 
cons idered to be good, with a highly continuous  
minera l i sed s tructure and i s  based on good 
qual i ty dri l l ing. 

• The depos i t cons is ts  of moderate dipping 
mineralised lodes which have been interpreted 
based on logging and assay data  from samples  
taken at regular intervals from angled drill holes .  

 

Dimensions • The extent and variability of the Mineral Resource 
expressed as length (along strike or otherwise), 
plan width, and depth below surface to the upper 
and lower limits of the Mineral Resource. 

• The Ulysses Mineral Resource area extends  over 
a  s trike length of 1,000m and has  a  vertica l  
extent of 150m from surface at 415mRL to 
265mRL.  

Estimation and 
modelling 
techniques 

• The nature and appropriateness of the estimation 
technique(s) applied and key assumptions, 
including treatment of extreme grade values, 
domaining, interpolation parameters and 
maximum distance of extrapolation from data 
points. If a computer assisted estimation method 
was chosen include a description of computer 
software and parameters used. 

• The availability of check estimates, previous 
estimates and/or mine production records and 
whether the Mineral Resource estimate takes 
appropriate account of such data. 

• The assumptions made regarding recovery of by-
products. 

• Estimation of deleterious elements or other non-
grade variables of economic significance (eg 
sulphur for acid mine drainage characterisation). 

• In the case of block model interpolation, the block 
size in relation to the average sample spacing and 
the search employed. 

• Any assumptions behind modelling of selective 
mining units. 

• Any assumptions about correlation between 
variables. 

• Description of how the geological interpretation 
was used to control the resource estimates. 

• Discussion of basis for using or not using grade 
cutting or capping. 

• The process of validation, the checking process 
used, the comparison of model data to drill hole 
data, and use of reconciliation data if available. 

• Using parameters  derived from model led 
variograms, Ordinary Kriging (OK) was  used to 
estimate average block grades  within the 
depos i t.  

• Surpac software was used for the estimations . 
• A high grade cut of 40g/t was  appl ied to 1m 

compos i te data . Only one sample was  cut. 
• The parent block dimensions used were 10m NS 

by 10m EW by 5m vertica l with sub-cells of 2.5m  
by 2.5m by 1.25m. The parent block s i ze was  
selected on the basis of being approximately 50% 
of the average drill hole spacing in the depos i t 
area  beneath the exis ting pi t.  

• Historical production records were available for 
an open pi t completed in the 2002. 

• Previous  resource estimates  have been 
completed but details of methodology were not 
ava i lable.   

• No assumptions  have been made regarding 
recovery of by-products . 

• No estimation of deleterious  elements  was  
carried out. Only Au was  interpolated into the 
block model . 

• An orientated ‘el l ipsoid’ search was  used to 
select data and was based on parameters derived 
from the variography.  

• A s ingle interpolation pass  was  used with a  
maximum range of 60m.  

• A minimum of 12 and a  maximum of 20 samples  
was  used.  

• Selective mining units were not modelled in the 
Mineral Resource model.  The block size used in 
the model was based on drill sample spacing and 
lode orientation. 
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Criteria JORC Code explanation Commentary 

• Only Au assay data  was  ava i lable, therefore 
correlation analys is  was  not poss ible. 

• The deposit mineralisation was  constra ined by 
wireframes constructed using a 0.3g/t Au cut-off 
grade in association with logged geology. The 
wireframes were applied as hard boundaries  in 
the estimate. 

• Statistical analysis was carried out on data  from 
the lodes. Only one outlier was  identi fied. As  a  
result a high grade cut of 40g/t applied, resul ting 
in one sample being cut. 

• For va l idation, trend analysis was  completed by 
comparing the interpolated blocks to the sample 
composite data  within 20m easting interva ls . 

Moisture • Whether the tonnages are estimated on a dry basis 
or with natural moisture, and the method of 
determination of the moisture content. 

• Tonnages and grades were estimated on a dry in 
s i tu basis.  No moisture va lues  were reviewed. 

 

Cut-off 
parameters 

• The basis of the adopted cut-off grade(s) or quality 
parameters applied. 

• The Mineral Resource has  been reported at a  
0.75g/t Au cut-off based on assumptions  about 
economic cut-off grades  for open pi t mining.  

Mining factors 
or assumptions 

• Assumptions made regarding possible mining 
methods, minimum mining dimensions and internal 
(or, if applicable, external) mining dilution. It is 
always necessary as part of the process of 
determining reasonable prospects for eventual 
economic extraction to consider potential mining 
methods, but the assumptions made regarding 
mining methods and parameters when estimating 
Mineral Resources may not always be rigorous. 
Where this is the case, this should be reported with 
an explanation of the basis of the mining 
assumptions made. 

 

• The depos i t has  previous ly been mined us ing 
selective open pit mining methods. It is assumed 
that further open pi t mining i s  poss ible at the 
project. 

• Portions of the depos i t are cons idered to have 
sufficient grade and continuity to be cons idered  
for underground mining. 

• No mining parameters or modifying factors  have 
been appl ied to the Minera l  Resource. 

Metallurgical 
factors or 
assumptions 

• The basis for assumptions or predictions regarding 
metallurgical amenability. It is always necessary as 
part of the process of determining reasonable 
prospects for eventual economic extraction to 
consider potential metallurgical methods, but the 
assumptions regarding metallurgical treatment 
processes and parameters made when reporting 
Mineral Resources may not always be rigorous. 
Where this is the case, this should be reported with 
an explanation of the basis of the metallurgical 
assumptions made. 

 

• Metal lurgica l  test-work was  undertaken by 
previous operators at the project and has  been 
reviewed 

• Results  of test work and previous  process ing 
have demonstrated that good gold recovery can 
be expected from conventional  process ing 
methods . 

Environmental 
factors or 
assumptions 

• Assumptions made regarding possible waste and 
process residue disposal options. It is always 
necessary as part of the process of determining 
reasonable prospects for eventual economic 
extraction to consider the potential environmental 
impacts of the mining and processing operation. 
While at this stage the determination of potential 
environmental impacts, particularly for a 
greenfields project, may not always be well 
advanced, the status of early consideration of these 
potential environmental impacts should be 
reported. Where these aspects have not been 
considered this should be reported with an 
explanation of the environmental assumptions 
made. 

 

• The previous  mining operation included the 
development of waste dumps  at the s i te. 

• The area i s  not known to be environmenta l ly 
sensitive and there i s  no reason to think that 
approvals for further development including the  
dumping of waste would not be approved. 
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Criteria JORC Code explanation Commentary 

Bulk density • Whether assumed or determined. If assumed, the 
basis for the assumptions. If determined, the 
method used, whether wet or dry, the frequency of 
the measurements, the nature, size and 
representativeness of the samples. 

• The bulk density for bulk material must have been 
measured by methods that adequately account for 
void spaces (vugs, porosity, etc), moisture and 
differences between rock and alteration zones 
within the deposit. 

• Discuss assumptions for bulk density estimates 
used in the evaluation process of the different 
materials. 

• Bulk dens i ty determinations  were made on 
samples  from dri l l  core us ing the weight in 
a i r/weight in water method.   

• Bulk density va lues  used in the resource were 
2.1t/m3, 2.5t/m3 and 2.8t/m3 for oxide, 
trans itional and fresh mineralisation respectively. 

 

Classification • The basis for the classification of the Mineral 
Resources into varying confidence categories. 

• Whether appropriate account has been taken of all 
relevant factors (ie relative confidence in 
tonnage/grade estimations, reliability of input 
data, confidence in continuity of geology and metal 
values, quality, quantity and distribution of the 
data). 

• Whether the result appropriately reflects the 
Competent Person’s view of the deposit. 

• Mineral Resources were classified in accordance 
with the Australasian Code for the Reporting of 
Exploration Results, Mineral Resources  and Ore 
Reserves  (JORC, 2012).  The Minera l  Resource 
was  classified as Indicated and Inferred Minera l  
Resource on the basis  of data  qual i ty, sample 
spacing, and lode continui ty.  

• The Indicated portion of the Minera l  Resource 
was  defined where continuity of minera l i sation 
was  evident and within the dri l led area  where 
hole spacings  ranged from 25m by 25m in the 
wel l drilled portion to 100m by 30m spacings .   

• The portions of the deposit classified as Inferred 
Mineral  Resource where minera l i sation was  
extrapolated more than 30m beyond the l imit of 
dri l l ing.   

• The definition of mineralised zones i s  based on  
sound geologica l  understanding producing a  
robust model of mineralised domains. This model 
has  been confirmed by previous  mining which 
supported the interpretation.  

• The Mineral Resource estimate appropriately 
reflects  the view of the Competent Person. 

Audits or 
reviews 

• The results of any audits or reviews of Mineral 
Resource estimates. 

• No audits have been documented for the Mineral 
Resource estimate. 

Discussion of 
relative 
accuracy/ 
confidence 

• Where appropriate a statement of the relative 
accuracy and confidence level in the Mineral 
Resource estimate using an approach or procedure 
deemed appropriate by the Competent Person. For 
example, the application of statistical or 
geostatistical procedures to quantify the relative 
accuracy of the resource within stated confidence 
limits, or, if such an approach is not deemed 
appropriate, a qualitative discussion of the factors 
that could affect the relative accuracy and 
confidence of the estimate. 

• The statement should specify whether it relates to 
global or local estimates, and, if local, state the 
relevant tonnages, which should be relevant to 
technical and economic evaluation. Documentation 
should include assumptions made and the 
procedures used. 

• These statements of relative accuracy and 
confidence of the estimate should be compared 
with production data, where available. 

• The Ulysses  Minera l  Resource estimate i s  
cons idered to be reported with a  high degree of 
confidence.  The consistent lode geometry and 
continuity of mineralisation i s  reflected in the 
Mineral Resource classification. The data qual i ty 
i s  good and the dri l l  holes  have deta i led logs  
produced by qual i fied geologis ts .   

• The Mineral Resource statement relates to global 
estimates  of tonnes  and grade. 

• The depos i t i s  not currently being mined.  
His torical production records are available for the 
depos i t. 
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