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 2.13 Mt @ 2.2 g/t gold for 151,500 ounces of gold1
• Over 80% of the Mineral Resource now classified as Indicated
Resource with a 14% increase in the grade (2.1 to 2.4 g/t gold) of the
Indicated component from the 2012 estimate
• 15,000m drill program commenced – first drilling since 2002 outside of
the current resource
• Drilling focused on immediate extensions to the 151,500 ounce
Ulysses Mineral Resource and multiple high priority exploration
targets with potential for new gold discoveries
• Mining study together with toll treatment and mining contract
negotiations significantly advanced
• Genesis remains focussed on delivering a cash flow stream in 2016 via
a high-grade open pit gold mining operation at Ulysses with toll
treatment of ore through one of the many gold plants in close
proximity to the Project

Viking Gold Project, Western Australia
• Planning for the systematic infill and extensional drill testing of the
strike extensive Beaker gold prospect moved forward
• Genesis remains focussed on defining shallow gold resources capable
of being rapidly and efficiently advanced towards development

Fund Raising
•

Placement raised $1.5 million in March 2016 via the issue of 111.7
million new shares at an issue price of $0.014 per share

Board Changes
•

Experienced Australian mining executive Mr Darren Gordon
appointed to the Board

1

( see GMD ASX Release dated February 1, 2016)
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ULYSSES GOLD PROJECT, WESTERN AUSTRALIA
ULYSSES EXPLORATION
A 15,000m drilling program commenced during the quarter at the Company’s 100% owned Ulysses
Gold Project (‘Ulysses” or the “Project”) located 35km south of Leonora in the Eastern Goldfields of
Western Australia. The drill program, the majority of which will be on the granted Ulysses Mining
Lease, is designed to test multiple high priority targets which have the potential to lead to
additional discoveries and future Mineral Resource growth at the Project. There has been no
drilling since the late 1990s outside of the recently updated 151,000 ounce (see GMD ASX Release
dated February 1, 2016) Ulysses Mineral Resource which was the focus of Genesis’ drilling over the
past 6 months.
The 15,000m drill program will be by a combination of reverse circulation (RC) and air core (AC)
drilling and will include:
•

The testing of the immediate depth extensions of the known Ulysses Resource (see Figure
1). This drill program will systematically test the down dip extensions of the resource
including targeting the recently interpreted north plunging high-grade shoot orientations;

•

Testing of the immediate strike extensions to the Ulysses Mineral Resource together with
the strongly gold anomalous geochemical and structural targets (see Figure 2) along the
curved, main WNW trending first-order Ulysses mineralisation corridor. The Ulysses
mineralised corridor is over 5km of strike and 2km wide; and

•

Targets with potential for new gold discoveries based on historical geochemical anomalies
from wide spaced shallow drilling.

Positive results returned from the drilling will be immediately and systematically followed up.

Figure 1 Ulysses Resource Interpreted High Grade Shoots
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The recently interpreted north plunging high-grade shoot orientations are interpreted to result
from the intersection of the WNW-trending Ulysses shear zone where it cuts across favourable
lithologies in the (locally) NW-trending mafic sequence. Of particular importance is the intersection
of titanomagnetite rich quartz dolerites (Ti-rich dolerites) which may be associated with high-grade
mineralisation.

Figure 2 Ulysses mineralised corridor with geochemical and structural priority exploration zones.
The Ulysses mineralisation corridor is defined by early isoclinal folding and the presence of
chemically - and rheologically - favourable host rocks, including Ti-rich quartz-bearing dolerites.
ULYSSES MINING STUDY
Ulysses Mineral Resource
The combined Ulysses Indicated and Inferred Mineral Resource now stands at 2.13 Mt @ 2.2 g/t
gold for 151,500 ounces of gold, an increase of 10% in contained ounces over the 2012 Mineral
Resource. Details of the resource estimate can be found in the GMD ASX Release dated February 1,
2016.
Ulysses Mineral Resource Summary - January 2016 (0.75g/t gold lower cut off)
Mineral Resource
Category
Measured
Indicated
Inferred
Total
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Tonnes (Mt)

Au g/t

Au Oz

1.62
0.51
2.13

2.4
1.8
2.2

122,500
29,000
151,500
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Figure 3 Plan view of location of 2016 Ulysses Mineral Resource with 2015 Genesis drill hole collars
in MGA 94 Z51 Grid (local grid north - 40.5 magnetic).

Figure 4 Distribution of Block Grades through 2016 Resource Model (Looking SE)
Of the 151,500 ounces in the Ulysses Mineral Resource, 80% (or 122,500 ounces) is classified as
Indicated Mineral Resource and twenty percent, or almost 29,000 ounces is classified as Inferred
Mineral Resource. The majority of infill drilling completed by Genesis and used in the Mineral
Resource upgrade occurred to the west (see Figure 3) of the Goldfields Highway. This drilling
confirmed the tenor and extent of the shallow, high-grade mineralisation. It is clear that the
western portion of the deposit has substantial areas of high-grade mineralisation (see Figure 4)
which remain open down plunge and along strike. The deposit remains open and untested along its
1.5km strike length and drilling to increase the size of the Mineral Resource is a priority.
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Toll Treatment and Mining Contract
The Company continues discussions with a number of parties regarding the treatment of ore from
the Ulysses Project. Genesis expects to make an announcement on toll treatment of the Ulysses ore
during the coming quarter.
Negotiations have advanced with potential earthmoving contractors for the initial open pit
operation at Ulysses. Formal requests for proposals were issued during the quarter and the
Company aims to close the process and award preferred supplier status in the June Quarter.
Environmental & Permitting
Permitting to allow the commencement of mining activities is ongoing with approvals expected to
be in place by late June 2016. A clearing permit application for mining at Ulysses has been
submitted to the Department of Mines and Petroleum.
Ulysses Project Background
Ulysses is centred about 30km south of
Leonora and 200km north of Kalgoorlie in
Western Australia (Figure 5). The Project
comprises a granted mining lease and two
granted exploration licences.

Figure 5 Ulysses Project location
showing distance to treatment plants

Ulysses is located in the minerals rich and
highly prospective Eastern Goldfields of
Western Australia. It is located 30km south
of the Sons of Gwalia (6Moz of Production
and 1.8Moz Reserve) mine and along strike
of Orient Well and Kookynie mine camps
which have produced over 0.7Moz. It is
close
to
world
leading
mining
infrastructure which will allow toll
treatment of ore from Ulysses. The Project
contains a shallow JORC 2012 compliant
resource of 151,000 ounces of gold (see
GMD ASX Release dated February 1, 2016).
The Ulysses Deposit was mined by Sons of
Gwalia in 2002 producing 266,358 t @ 2.92
g/t Au for 24,985 Oz Au. Ore was treated
at the Gwalia Treatment plant. St Barbara
Limited acquired the project in April 2004
as part of the purchase of the Sons of
Gwalia Gold Division.
No exploration has been completed on
M40/166 since mining was completed in
2002 and no significant exploration has occurred on the surrounding exploration licences since
2004. Numerous high priority exploration targets remain at the Project.
ASX Release: March 2016 Quarterly Activities Report
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VIKING GOLD PROJECT, WESTERN AUSTRALIA
During the quarter preparations continued for follow-up drilling at the Beaker Prospect, particularly
Beaker 2. A number of the auger defined regional gold anomalies at the Viking Project require
follow up and drill testing and planning for this work is underway.

GOLD PROJECTS SAN JUAN, ARGENTINA
Genesis has continued discussions with third parties regarding funding opportunities for further
exploration at Las Opeñas as well as potential joint venture and divestment opportunities.

PROJECT EVALUATIONS
Genesis continues to review both advanced and early stage gold and copper projects focussing on
near term cash generating opportunities.

CORPORATE
Funding
During the quarter the Company raised $1.5 million before costs by way of a Placement to
sophisticated and professional investors via the issue of up to 111.7 million new shares at an issue
price of $0.014 per share.
The Placement was oversubscribed and was supported by both existing and new shareholders.
The proceeds from the Placement will be used to:
•
•

rapidly advance the Ulysses Gold Project to an open pit development decision; and
to accelerate drill testing around the Ulysses Gold Project to significantly increase the
current resource base.
The Placement was conducted under the Company’s current 25% capacity in line with ASX listing
rules 7.1 and 7.1A.
Board Changes
Genesis announced the appointment of experienced Australian mining executive, Mr Darren
Gordon, to its board as a non-executive Director during March. Mr Gordon has more than 20 years’
experience in the Australian and international resource sector, having held senior financial,
corporate and executive roles with a number of ASX-listed exploration and mining companies.
During his career he has been involved in the acquisition, financing, development and operation of
both iron ore and gold projects in Australia and Brazil.
Mr Gordon brings a wealth of experience in exploring, funding and developing resource projects.
Mr Damian Delaney resigned from the board due to personal reasons.
For further information, visit: www.genesisminerals.com.au or please contact
Michael Fowler
Managing Director
Genesis Minerals Limited
T: +61 8 9322 6178
E: mfowler@genesisminerals.com.au
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COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Results is based on information compiled by Mr. Michael Fowler
who is a full-time employee of the Company, a shareholder of Genesis Minerals Limited and is a member of the
Australasian Institute of Mining and Metallurgy. Mr. Fowler has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’. Mr. Fowler consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.
The Information in this report that relates to Mineral Resources is based on information compiled by Mr Paul Payne, a
Competent Person who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Payne is a full-time
employee of Payne Geological Services and is a shareholder of Genesis Minerals Limited. Mr Payne has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Payne consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.
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